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This activity was carried out at SMA 

Muhammadiyah Mlati on May 14, 2025, aiming to 

improve students' financial literacy through a 

participatory and interactive approach in each 

class. The materials presented include basic 

financial management, investment concepts, types 

of investment instruments, and investment 

strategies that are tailored to the student's context. 

Each session in this activity is designed 

comprehensively, consisting of material 

presentation by a team of speakers, a question and 

answer discussion session that allows students to 

clarify their understanding directly, and an 

educational game 'Guess the Word' as an 

interactive media to strengthen and re-test the 

understanding of the concepts that have been 

presented. The evaluation results showed an 

increase in student understanding with an active 

level of participation. The gamification approach 

and contextual learning have proven effective. 

This program is recommended to be replicated 

and developed in order to foster healthy financial 

habits from school age. 
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INTRODUCTION 
In the rapidly evolving era of globalization and digitalization, the ability to 

manage finances wisely has become one of the most essential life skills (Li, 2022). 
This competency is not only necessary for adults but also crucial for adolescents 
who are beginning to engage in everyday economic activities. Unfortunately, 
financial literacy levels in Indonesia remain relatively low, especially among 
students who are in the critical phase of forming their financial habits (Tarso et 
al., 2025). Data from the Financial Services Authority (OJK) indicate that the 
financial literacy rate among Indonesians has yet to reach an ideal threshold. This 
situation is particularly concerning when viewed from the perspective of 
adolescents, who represent the future generation (Siswanto, 2024). A 
fundamental understanding of managing pocket money, saving, and an 
introduction to investments is vital for securing their financial futures. 

SMA Muhammadiyah Mlati, as an educational institution, holds a strategic 
role in addressing this challenge. The school’s focus extends beyond academic 
achievement to include character building and life skills development for its 
students. Eleventh-grade students are at a transitional stage toward adulthood, 
where financial management responsibilities start to become more tangible. They 
begin to receive regular allowances, become familiar with digital wallets, and 
face various tempting consumption choices (Caesaria et al., 2024; Hanama et al., 
2024). Without appropriate guidance, they are vulnerable to consumptive 
behaviors and financial mistakes (Sulistyowati et al., 2024). Therefore, financial 
literacy training is highly relevant to be introduced early during school years 
(Saputra et al., 2025). 

Beyond simply managing money, today’s students need to comprehend 
long-term financial planning concepts. One critical topic that must be introduced 
early is investment, as a part of the strategy toward financial independence 
(Astutik et al., 2025; Suryani et al., 2025). Investment is no longer an exclusive 
domain of adults but has become a necessity for young generations amid the 
growth of the digital economy. This understanding fosters visionary thinking, 
where students learn to delay gratification in pursuit of future financial goals 
(Alison et al., 2020). Consequently, they can develop good habits that endure into 
adulthood. Introducing investment literacy in high school acts as a preventive 
measure against financial risks they may face later. 

This training program is systematically designed to provide comprehensive 
knowledge about personal finance (Zein et al., 2025). The material covers daily 
money management, saving methods, and an introduction to various investment 
instruments appropriate for their age group (Kumar et al., 2023). The approach 
is practical and interactive, ensuring students learn actively rather than passively 
(Aprilia et al., 2025; Tarso et al., 2025). For example, they are tasked with creating 
personal budgets, setting financial goals, and conducting simple investment 
simulations. Investment options such as time deposits, mutual funds, and gold 
are introduced as realistic and safe alternatives. The content is delivered in clear 
language that is relevant to students’ everyday lives. 

The primary objective of this training is to cultivate sustainable financial 
awareness among students (Mala et al., 2025). They are taught to understand that 
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every financial decision has long-term consequences. They are also introduced to 
investment risks to prevent susceptibility to get-rich-quick schemes (Javaid et al., 
2023). This awareness is crucial in protecting them from fraudulent investment 
schemes and other illegal financial practices (Sari et al., 2023). Moreover, Islamic 
values such as honesty, justice, and avoidance of usury are integrated into the 
training, ensuring that financial management is not only smart but also ethical 
and aligned with Islamic principles (Hanama & Siswanto, 2025). 

Through this program, the school contributes to supporting the national 
movement to improve financial literacy initiated by the OJK and the government. 
By equipping students with financial knowledge and skills, the school has 
fostered agents of change within their social environments (Janah et al., 2025; 
Pisriwati et al., 2025). Students are expected to disseminate accurate financial 
information to their peers, families, and communities. The impact extends 
beyond individual benefits to collective improvements in creating financially 
literate societies. This program can also serve as a model for other schools aiming 
to develop character education based on financial literacy (Hirawati et al., 2021; 
Syah et al., 2025). The wider adoption of this model by schools will expand its 
positive effects. 

In conclusion, the financial literacy and investment training for eleventh-
grade students at SMA Muhammadiyah Mlati represents a highly strategic and 
timely initiative. This program not only addresses current challenges but also 
constitutes a long-term investment in cultivating financially independent 
generations. Through collaboration among schools, educators, and financial 
practitioners, the learning process is effective and enjoyable. This activity goes 
beyond mere knowledge transfer; it serves as a means to shape character and 
foster positive mindsets (Hoque et al., 2023; Suwajirah et al., 2025). Students are 
trained to think critically, make informed decisions, and take responsibility for 
their financial choices. Equipped with these skills, they are better prepared to face 
the dynamic economic realities of the future. 
 
IMPLEMENTATION AND METHODS 

This community service activity was conducted in collaboration with SMA 
Muhammadiyah Mlati. Through this partnership, the community service team 
aims to provide a positive impact on students by enhancing their understanding 
of the importance of financial management and investment from an early age. 
The school was selected as a partner because its high school students are deemed 
mature enough to comprehend financial management materials. The activity 
took place on May 14, 2025, at SMA Muhammadiyah Mlati, located at Jl. 
Magelang km 7, Sinduadi, Mlati, Sleman, Yogyakarta Special Region. The event 
ran from 07:00 AM to 04:00 PM WIB, employing a participatory approach to 
actively engage students in each session. The training materials were developed 
in module form by the community service team and covered topics such as basic 
financial management, fundamentals of investment, various types of 
investments along with their benefits and risks, and investment strategies. The 
materials were delivered by the team in three stages: theory preparation (April 
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9), presentation and mentoring (April 20), and material delivery to students (May 
14). 

Preparation for the event involved online meetings discussing program 
introduction, timeline development, and task allocation. The high school was 
chosen as the target participant group due to its cognitive and administrative 
readiness, such as possession of identity cards (KTP) required for certain types 
of investments. The training modules were developed and presented directly to 
the students. To ensure smooth implementation, each of the 10 team members 
held specific roles. The team leader was responsible for overall coordination, the 
education team prepared the materials, the creative design team developed 
engaging presentation aids, the games team organized interactive games as 
evaluation media, the accommodation team handled logistics, and the 
communication team-maintained coordination with the school. 
 
RESULTS AND DISCUSSION 
Results 

The main activity was conducted on May 14, 2025, in person at SMA 
Muhammadiyah Mlati. The activity employed a classroom visitation method and 
ran from 07:00 to 16:00 WIB. Participants included all grade XI students, 
consisting of two classes. Each session lasted approximately 60 minutes and was 
divided into three main segments: a 35-minute presentation, a 10-minute 
question-and-answer session, and a 15-minute game session. This structure 
aimed to deliver the material systematically, facilitate direct interaction, and 
reinforce student understanding through an engaging method. 

The first topic covered was basic financial management, serving as an 
introduction to the activity. This topic included the importance of financial 
management, fundamental definitions, benefits, and tips for managing daily 
finances. Common mistakes often made in money management were also 
discussed. This material was selected to provide students with a strong 
foundation before progressing to more advanced topics. The presentation used 
simple language and examples relevant to students’ everyday lives. 
Observations showed that most students paid close attention, indicating their 
interest in the material. 

The second topic addressed the basic concepts of investment, building on 
the understanding of financial management. In this session, students were 
introduced to the definition, objectives, benefits, and urgency of investing. 
Emphasis was placed on the importance of long-term financial planning from an 
early age. Students were also encouraged to analyze how investment can be 
utilized to achieve future financial goals. The material was linked to real-life 
situations they experience daily. This approach proved effective, as many 
students began showing interest in investment concepts. 

The third topic explained various types of investments individuals can 
choose based on their needs and capabilities. This included discussions on 
deposits, gold, bonds, mutual funds, stocks, and derivative assets such as 
cryptocurrency. The material was tailored to the high school context for easier 
comprehension. The advantages and disadvantages of each investment 
instrument were explained in a balanced manner. The primary focus was on 
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understanding the risks and potential returns associated with each investment 
type. Thus, students not only became familiar with terms but were also able to 
evaluate investment options based on their personal circumstances. 

The fourth topic focused on strategies for prudent and measured investing. 
Students were guided to understand the importance of having clear and realistic 
investment goals. They also learned to identify their personal risk profiles as a 
basis for decision-making. This session covered income allocation for investment 
and methods to avoid fraud, such as Ponzi schemes. The approach aimed to 
encourage students not to follow trends blindly but to think critically when 
assessing investment opportunities (Southworth et al., 2023; Zhan, 2021). With 
appropriate strategies, they could make knowledge-based, analytical decisions. 

Subsequent activities emphasized direct interaction between the team and 
the students. Each class received the prepared materials in module form, guided 
by a supervising lecturer. A participatory approach was employed to ensure 
active student engagement in the learning process. During the Q&A session, 
students had the opportunity to ask questions directly to the presenters. Most 
questions related to the practical application of investment concepts and financial 
management tips for students. This interaction fostered a two-way dialogue that 
deepened students’ comprehension. 

To reinforce understanding, an educational game called “Guess the Word” 
was conducted after the Q&A. Each class was divided into four groups of 
approximately ten students each. Groups took turns describing and guessing 
financial terms such as stocks, dividends, bonds, or risks. The game was designed 
to encourage genuine understanding rather than rote memorization. 
Additionally, it enhanced communication skills and teamwork among members. 
This made the learning environment more enjoyable and dynamic. 

“Guess the Word” was also used to evaluate student understanding 
through group work. Groups earned points based on the number of correctly 
guessed answers. Final scores were announced to provide an overview of 
comprehension in each class. Low-scoring groups indicated areas for material 
review by the team. Evaluation results showed that most groups achieved an 
average accuracy rate of 80 percent, demonstrating the effectiveness of the 
teaching methods used. 

Student participation in the Q&A and game sessions yielded positive 
results. Approximately 16 to 20 percent of students in each class actively asked 
questions and engaged in discussions. The game successfully created an 
interactive and enjoyable atmosphere, boosting student enthusiasm. Besides 
delivering content, the activity provided students with a reflective space to relate 
the material to real-life experiences. The community service team also received 
valuable feedback regarding the teaching strategies’ effectiveness (DeJaeghere et 
al., 2023). These findings can serve as a basis for evaluating and improving 
similar methods in the future. 

As a token of appreciation for student enthusiasm, the winning groups in 
each class received merchandise prizes. Although symbolic, these prizes 
significantly increased student motivation. Besides recognizing achievement, 
this fostered a positive and memorable conclusion for participants (Novantoro et 
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al., 2025; Rambe et al., 2025). Overall, student responses to the activity were very 
favorable, particularly due to the varied methods and active involvement. 
 
Discussion  

The implementation of financial literacy activities at SMA Muhammadiyah 
Mlati demonstrated that a direct classroom approach using a structured method 
can effectively enhance students’ understanding of important topics such as 
financial management and investment. This aligns with the findings of Efendi et 
al. (2025), Kintoko et al. (2025) and Rochmat et al. (2025), who stated that 
contextual learning linked to students’ everyday lives has a significant impact on 
increasing their financial knowledge and awareness. In this activity, the material 
was not only delivered theoretically but also through interactive question-and-
answer sessions and educational games, which proved to increase student 
attention and active participation. 

Moreover, the use of relevant and participatory learning media was shown 
to support the effectiveness of the activity. Research by Daraojimba et al. (2023), 
Maharani et al. (2024), and Sutrisno et al. (2024) indicates that students tend to 
grasp financial concepts more easily when the delivery is practical and tailored 
to their cognitive level. This approach was also successful in this activity, where 
students were not merely passive listeners but actively engaged in discussions 
and game simulations (Wibowo et al., 2025). The high level of student 
participation in the Q&A sessions and the “Guess the Word” game demonstrates 
that an active learning model can create a meaningful and enjoyable learning 
experience. 

From an evaluation perspective, the use of games as an assessment tool was 
highly effective in identifying topics that students had mastered and those that 
required further clarification. Findings from Böhm et al. (2023), Cekiso (2024) and 
Kunwar & Adhikari (2023) in their research on financial literacy among students 
also support this, showing that gamification not only increases student 
engagement but also strengthens material retention. In this activity, game results 
indicated an average accuracy rate of 80%, signifying that most students were 
able to understand and reflect on the material well. 

Overall, this activity illustrates that financial literacy outreach designed to 
be participatory, enjoyable, and practice-based has a positive impact on students’ 
readiness to manage finances from an early age. This initiative can serve as a 
replicable model for other schools, especially considering the importance of 
establishing healthy financial habits early in life. Consistent with Cossu et al., 
(2024) and Gunawan et al. (2023), such literacy activities represent a preventive 
measure to avoid future financial mistakes and support the development of a 
financially wise younger generation. 
 
CONCLUSIONS AND RECOMMENDATIONS 

The financial literacy activity held on May 14, 2025, at SMA 
Muhammadiyah Mlati successfully enhanced students’ understanding of basic 
financial management and investment through a structured and interactive class-
by-class approach. By dividing the sessions into material presentation, Q&A, and 
the educational game “Guess the Word,” the activity created an enjoyable and 
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effective learning environment, as reflected by active student participation and 
an average accuracy rate of 80%. This participatory method aligns with previous 
research emphasizing the importance of contextual learning and gamification in 
improving financial literacy. Therefore, similar activities are recommended to be 
replicated in other schools, systematically integrated into the curriculum, 
supplemented with interactive learning modules, and regularly evaluated to 
ensure long-term effectiveness and foster healthy financial habits among 
students. 
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